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EXPLANATORY NOTE

Notice of transfer to the Nasdaq_Capital Market

On July 31, 2024, Zapp Electric Vehicles Group Limited (the “Company”) received written approval from The Nasdaq Stock Market LLC (“Nasdaq”) of
the Company’s July 17" request to transfer the listing of its ordinary shares and warrants from the Nasdaq Global Market (the “Global Market”) to the
Nasdaq Capital Market (the “Capital Market”). The transfer will be effective at the opening of business on August 2, 2024 without change to the
Company’s current ticker symbols, “ZAPP” and “ZAPPW,” or CUSIP designations.

The Capital Market is a continuous trading market that operates in substantially the same manner as the Global Market, and the subject transfer is not
expected to have any impact on trading of the Company’s securities.

Previously announced Nasdagq listing deficiencies are no longer applicable

Nasdagq also informed the Company that, as a consequence of the transfer to the Capital Market, its previous deficiency notifications to the Company dated
November 7, 2023 and December 13, 2023, relating to compliance with the market value standards for continued listing on the Global Market, are moot
and the matter of the Company’s prior non-compliance therewith is now closed.
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