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Public market CEO and CFO experience
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Unique Investment

[ 4

Large and Growing (~$130bn ') Global Powered-Two-Wheeler ("P2W") Market

lectrification in inde d EV't

Innovator in High-Value Electric “Urban Motorcycle” Category
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Portable and Powerful Battery Pack Technology
Diff



COMPANY
HIGHLIGHTS




Experienced Entrep!

-~

)

Tony Posawatz Swin Chatsuwan
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Highly Experie nd Result-Oriented Team
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SUMMIT

i300 won multiple Contract Manufacturing Point-of-Sales rollout mobilized
design awards Agreement signed (Approx. 200 reseller applications received worldwide)
2019 2020 2021 2022
300 proof-of-concept Receivables financing i300 unveiled to Pilot Production Completed
unveiled and well-received by obtained business press / SOP 'Ready

automotive press
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Zapp's First Product P ed by High-De
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Delivery/Utilitarian Proposition 5 Lifestyle/Quality Propos High-priced Leisure Proposition
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Su pgl:l_LKe Acceleration

O-EIDrnph (0-48 km/h) in 23 sec, 0-60 mph (0-97 kmyh) in 5.0 sec

- Superbike Specifications

ngh-to\rquespedﬂ-l_iﬁ'emmr. upside down forks, 4-piston caliper ABS brakes, pushrod coll-over
MoNG-swiNganm rear suspension

Gen-2 Sustamabmty

cefls architecture, ne-cven-no-autoclave low-energy manufacture carbon or bio compasite
oﬂhrq, low micra-plastic emission tyres, EV regen, canvas seating major parts in plastic




Select Media Coverage

Forbes

“That re-imagination starts witha
lightweight composite body and alloy
exoskeleton that contributes to the i300's
total weight of just 200 pounds”

m I Integrates brand’s design DNA

“It's got an exoskeleton which houses all its
battery and motor tech, and shows off the
company’s design language rather neatly”

Patent-Pending Innovative
Exoskeleton Benefits

Company

Bloomberg

“To envision the i300, think of a Vespa with a
battery, electric motor and more aggressive
styling"

Consumer

Better handling'

Innovative True Load-Bearing
Exoskeleton Basis of Zapp's Design DNA
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Eliminate Range Anxiety, Charge Anywhere

13Ibs (6kg)
Two provided with vehicle

Fits into backpack or brief

wall charging
equipment rn Y




Portable Battery EVP2W Brands Swapping-Dependent EVP2W Brands

~88lbs (40 kg)
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* Logos represent selected brands in respective consortiums.

~14 Non-Removable Battery EVP2W Brands
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Fit for Purpose,

0-30 mph
(0-48 km/h)
Acceleration

Vehicle
Weight

264 Ibs
(120 kg)

Power
{Peak)

$7,107

EU Presence

Removable
Battery

Removable
Battery Weight

“\ Livewire
()
P

SILENCE

431 Ibs
(195 ka)

510lbs
(231 kg)

287Ibs
(130 ka)

319Ibs
(145 kg)

$16,999

$14,180

$7,949
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SUMMIT

Summit’s Value-Add

1| Capacity for Zapp

MNISSAM

MITSUBISHI

5| Warranty




Only 165

Components

De-Risk Manufacturing and
Procurement Complexity

Competitive 2,00‘0

ICEZ2W 3 Components

Vianufacturing

Assembly

Only 82
Steps

Optimize Manufacturing
Process

Up to 150

Steps

sradigm

Assembly
Time

<30

Minutes'

200+

Minutes




4-Station, Non-Belt Production Line Capability to Achieve High Efficiency and Yield

Station 4
Bodywork

Station 3
Electrical

Station 2
Mechanical

Station1
Chassis

LITER
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Summit's pre-existing capacity of 215,000+ ft2 can be allocated to Zapp and could yield 300K units/year !



Balance Sheet-Light Model

Summit Capacity Expansion
Roll-Out for Zapp

Fully Manual Pro

O 200,000 300,000




Premium-Quality Proprietary and Custom Components Components from Blue Chip Suppliers
Through Summit

SuRwn YA micneum

Assembly Logistics

General sembly Inland

SUMMIT SUMMIT




Strong Emphasis on Full-Cycle Sustainability
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GO-TO-MARKET
STRATEGY




Largely Untapped ~$130BN Electrification Opportunity

Two-Wheel Market Highly Fragmented EV Markets

TAM (2022): ~$130BN' Passenger Vehicles
High Utility ¥
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Market Size ' ($bn)

ICE? Market

EV Market




Financial incentives

. . 3 Heidelberg
MNon-financial incentives 2020
Stricter regional emission regulations

(Internal Combustion Engine bans in the longer term) Lausanne

Barcelona

Madrid 250

2025



Retail Point of Sales (Agency Model)

Full-stack E-Commerce System
Authorized Resellers Online Resellers / Influencers
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France Germany Italy Spain UK S.Korea

199,132 269,600 166,513 107,270 152,623 550,000




Drop-Ship-Direct-To-Customer

Dealership Model Eliminated

Eliminates the dealership model | allows Zapp tocoit h-quality user-,ggggﬂi'ence, including fixed pricing
3 . o - ‘ -

Complements the pe alizaticRiStrategy, avoids inventory‘ build= th at thedOS and at Zapp, as part of our asset-light model

\

Customer Orders

Zapp Vehicle Delivery

channels,




"We Come to”’

Branded Zapper Vans Expected to Operate After-Sales Care as well as
Initial Deliveries to Customers

Who are Zappers?

Zapp franchise

Fully-equip




Longer-Term Product Roadmap

Current Mid-Term
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Smaller version of (300
iblites

srdability




—m

TRANSACTION ~ /7 8

OVERVIEW




Key Transaction Terms

$274 million of
redemptic : illion (assuming 8
dded to Zapp's

ualing ding
ding period

lllustrative Post-Transaction Ownership'
0% Redemptions 80% Redemptions 2
% 0%

B ClG Public Shar
W ClG Found

Redemption Scenarios
Hustrative Pro Forma Vialuation o% so%°
Share Price £10.00 £10.00
Pro Forma Shaes Qutstanding (mn) 852 022
(+) Existing Met Debt (5) (5)
{=) New Cash toBalance Sheet (274) {39)

Pro Forma Enterprise Value 5573 5578

lustrative Sources and Uses

Sources

CIG Cash in Trust 2204 250
Zapp Equity Rollover S00 500
Total Sources 794 8559
Uses

Zapp Equity Rollowver R00 2500
Cash to Balance Shiset 274 39
Fees & Expenses * 20 20

Total Uses 5794 $559/

Note: Capital structure & subject to certain adiustments in accordance with the merger agreement.
) Excluding earn-out of the existing Zapp shareholders and deferred founder shares. Does not

BC| npact from po i e TanS oF ihe EEUaNG BQUITY awards
ator after the
2) Redemption scenanios are ilustrative,
3} Projected balnoe as of Febvuarny 2023,
4} New Cash to Balance Sheet 5 calculated based on Cl
ber 30, 2022,
5]} Fees and expenses ang o

cash in trust valkee of $204 milion a5 of

) and Subiect to confirmation
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Forward-Looking Statements

This document contains certain forward-looking statements within the meaning of U.S. federal securities laws with respect to the proposed business
combination (the “Business Combination”) between Zapp Electric Vehicles Limited (“Zapp”), Zapp Electric Vehicles Group Limited (“PubCo”) and
CIIG Capital Partners II, Inc. (“CIIG II”), including statements regarding the benefits of the transaction, the anticipated timing of the transaction, the
anticipated growth in the industry in which Zapp operates and anticipated growth in demand for Zapp’s products, projections of Zapp’s future financial
results and possible growth opportunities for Zapp. These forward-looking statements generally are identified by the words “believe,” “project,”
“expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “budget,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will
continue,” “will likely result,” and similar expressions. These statements involve risks, uncertainties and other factors that may cause actual results,
levels of activity, performance or achievements to be materially different from the information expressed or implied by these forward-looking
statements. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and
assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-
looking statements in this document, including but not limited to: (i) the risk that the transaction may not be completed in a timely manner or at all,
which may adversely affect the price of CIIG II’s securities, (ii) the risk that the transaction may not be completed by CIIG II’s business combination
deadline and the potential failure to obtain an extension of the business combination deadline if sought by CIIG 1, (iii) the failure to satisfy the
conditions to the consummation of the transaction, including the adoption of the business combination agreement by the stockholders of CIIG II, (iv) the
lack of a third party valuation in determining whether or not to pursue the proposed Business Combination, (v) the occurrence of any event, change or
other circumstance that could give rise to the termination of the business combination agreement, (vi) the effect of the announcement or pendency of the
transaction on Zapp’s business relationships, performance, and business generally, (vii) risks that the proposed Business Combination disrupts current
plans of Zapp or diverts management’s attention from Zapp’s ongoing business operations and potential difficulties in Zapp’s employee retention as a
result of the proposed Business Combination, (viii) the outcome of any legal proceedings that may be instituted against Zapp, PubCo, CIIG II or their
respective directors or officers related to the proposed Business Combination, (ix) the ability of PubCo, CIIG II or a successor thereto to maintain the
listing of its securities on The Nasdaq Stock Market LLC, (x) volatility in the price of the securities of PubCo, CIIG II or a successor thereto due to a
variety of factors, including changes in the competitive and highly regulated industries in which Zapp plans to operate, variations in performance across
competitors, changes in laws and regulations affecting Zapp’s business and changes in the combined capital structure, (xi) the ability to implement
business plans, forecasts, and other expectations after the completion of the proposed Business Combination, and identify and realize additional
opportunities, (xii) the risk of downturns in the highly competitive electric vehicle industry, (xiii) the ability of Zapp to build the Zapp brand and
consumers’ recognition, acceptance and adoption of the Zapp brand, (xiv) the risk that Zapp may be unable to develop and manufacture electric vehicles
of sufficient quality and on schedule and scale, that would appeal to a large customer base, (xv) the risk that Zapp has a limited operating history, has not
yet released a commercially available electric vehicle and does not have experience manufacturing or selling a commercial product at scale and (xvi) the
risk that Zapp may not be able to effectively manage its growth, including its design, research, development and maintenance capabilities.

» < ” » » <

The foregoing list of factors is not exhaustive. Forward-looking statements are not guarantees of future performance. You should carefully consider the
foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of PubCo’s registration statement on Form F-4, the proxy
statement/prospectus discussed below, CIIG II’s Annual Report on Form 10-K and Quarterly Report on Form 10-Q and other documents filed by
PubCo, CIIG II or a successor thereto from time to time with the U.S. Securities and Exchange Commission (the “SEC”). These filings identify and
address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking
statements. The forward-looking statements in this document represent the views of Zapp, PubCo and CIIG 1I as of the date of this document.
Subsequent events and developments may cause that view to change. Readers are cautioned not to put undue reliance on forward-looking statements,
and all forward-looking statements in this document are qualified by these cautionary statements. Zapp, PubCo and CIIG II assume no obligation and do
not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. None of Zapp,
PubCo nor CIIG II gives any assurance that Zapp, PubCo or CIIG II will achieve its expectations. The inclusion of any statement in this document does
not constitute an admission by Zapp, PubCo or CIIG II or any other person that the events or circumstances described in such statement are material.



Additional Information and Where to Find It

This document relates to the proposed Business Combination between CIIG II, Pubco and Zapp. This document does not constitute an offer to sell or
exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such
offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of securities
shall be made except by means of a prospectus meeting the requirements of the Securities Act.

In connection with the Business Combination, PubCo intends to file a registration statement on Form F-4 (as may be amended from time to time, the
“Registration Statement”) including a preliminary proxy statement of CIIG II and a preliminary prospectus of PubCo, and after the Registration
Statement is declared effective, CIIG II will mail a definitive proxy statement relating to the Business Combination to CIIG II’s stockholders. The
Registration Statement, including the proxy statement/prospectus contained therein, when declared effective by the SEC, will contain important
information about the Business Combination and the other matters to be voted upon at a meeting of CIIG II’s stockholders to be held to approve the
Business Combination (and related matters). PubCo and CIIG II may also file other documents with the SEC regarding the Business Combination. CIIG
1I stockholders and other interested persons are advised to read, when available, the preliminary proxy statement/prospectus and the amendments thereto
and the definitive proxy statement/prospectus and other documents filed in connection with the Business Combination, as these materials will contain
important information about Zapp, PubCo, CIIG II and the Business Combination.

When available, the definitive proxy statement and other relevant materials for the Business Combination will be mailed to CIIG II stockholders as of a
record date to be established for voting on the Business Combination. Stockholders will also be able to obtain copies of the preliminary proxy statement,
the definitive proxy statement and other documents filed or that will be filed with the SEC by CIIG II through the website maintained by the SEC at
www.sec.gov, from CIIG II’s website at https:/ciigpartners.com/ or by written request to CIIG II at 40 West 57th Street, 29th Floor, New York, New
York 10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER
REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

Participants in the Solicitation

CIIG II, Pubco and Zapp and their respective directors and officers may be deemed to be participants in the solicitation of proxies from CIIG II's
stockholders in connection with the proposed Business Combination. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of CIIG II’s stockholders in connection with the proposed transactions will be set forth in the proxy statement/prospectus
when it is filed with the SEC. You can find more information about CIIG II’s directors and executive officers in CIIG II’s final prospectus filed with the
SEC on September 14, 2021. Additional information regarding the interests of those persons and other persons who may be deemed participants in the
proposed Business Combination may be obtained by reading the proxy statement/prospectus regarding the proposed Business Combination when it
becomes available. You may obtain free copies of these documents as described in the preceding section.

No Offer or Solicitation

This document is for informational purposes only and does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to
purchase any security of PubCo, Zapp, CIIG II or any of their respective affiliates. No such offering of securities shall be made except by means of a
prospectus meeting the requirements of section 10 of the Securities Act, or an exemption therefrom. The contents of this document have not been
reviewed by any regulatory authority in any jurisdiction.



