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Zapp, headquartered in the UK, de and sells high-performance two-

4 million of cash

Overview . nbination

cted to close in the first half of 2023
il be on Nasdaq under the ti

Zapp shareholders will roll over their
nd full rallover, own 59% of the pro

Capital
Structure ?

Transaction implies a fully-diluted pro forma enterprise value of 5573 million,

Vafuatfﬂn assuming no redemptions and full rollover

Represents an attractive entry relative to the electric vehicle peer group

Peder Cunid Michael Minnick
Exicutivie Chairman Co-CEQ

Highly complementary skillset of both operating and financial
expertise with decades-long industry and investing experience
Proven value creation credentials across a variety of sectors
and leadership in diverse situations

Public market CEQ and CFO experience

Unigue long-term orientation: committed to supporting and
guiding target companies with the goal of generating
attractive investment returns over time




Unique Investment

Large and Growing {~$130bn ! ) Global Powered-Two-Wheeler ("P2W") Market

ment demand for trification in largely underpenetrated EV two-wheeler market

Innovator in High-Value Electric “Urban Motorcycle” Category

1a

round-up design for an original and all-new vehicle architecture to

Highly Innovative Exoskeleton Architecture

archi : ght and create

Low Capital Requirements Aiming to Achieve Near-Term Positive Free Cash Flow
Strategic hips with a major Asian contract manufacturer (Summit Group) and receivables financing pr
A Bank)
Diversified and Experienced Management

er proven entrepreneurs and pre o ith deep domain expertise and







Independent Board with Proven PLC and Global Business Track Record

~~

B

il

Tony Posawatz Swin Chatsuwan leremy North
Independent Chair Director Director
Former GM Executive, Current Director of Lucid CEQ of Zapp President of Zopp
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Kenneth West Patricia Wilber Maj. Gen. Patchara Rattakul Edouard Meylan
Independent Director independent Director Independent Directar Director
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Experience trepreneurs and Professionals with a Strong Track Record
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Highly Experienced Team Delivered Results In-Time and On-Budget

GOOD
DESIGN
AWARD

GOLD WINNER GDCDESTN
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“ GERMAN
é DESIGN

AWARD
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Ve SUMMIT

Point-of-5ales rollout mobilized

i300 won multiple design Contract Manufacturing Agreement (Approx. 200 reseller applications
awards signed received worldwide) Received 4 E-Maobility Awards
2017 2019 2020 2021 2022
i300 proof-of-concept unveiled Receivables financing obtained i300 unveiled to Pilot Production Completed
and well-received by automotive business press / SOP 1 Ready

press
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m
- Forbes
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P2W Market is Currently ~$130bn and Growing, Faster Than Cars and Pick-up Trucks Transition to EVs

$224

Market value ! ($bn) 5% / 76m units
CAGR

$130

S54m units

ICE? Market

EV Market




Largely Untapped ~5130BN Electrification Opportunity

Two-Wheel Market Highly Fragmented EV Markets
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High-Design, Lifestyle/Quality Proposition, creating a new category for Advanced Urban Mobility Riders

Delivery/Utilitarian Proposition

Characteristic

‘With rising income in emerging markets, consumers
demand higher specification lifestyle products

Lifestyle/Quality Proposition High-priced Leisure Proposition

=
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Zapp's first product :

Characteristic
Expensive
ble batt 5
ry step-over form-factor less suitable for urban

Multiple design-award-winning, all-new architecture
to P2V p

gnated charging network needed - can be
charged via 2200V/110V wall socket



Zapp's positioning appeals to both upsizing ICE step-through buyers and downsizing ICE step-over buyers

Adventure Class

Step-Over/Urban e (:9

-
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Tt . 900 R 1200/1250
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Step-Through/Scooter WAP? €16,081

MT-07 TIAX 500580 TCO® £25,259

& VAMAHA é' @ WAP? €10,303

. B . TCO? £16,681
NMAX 125 PCXI25  5H125/150 "300

Price €6,900
@YAMAHA & Kymco % TCO? € 10,254

ﬂ m @@ WAP' €?’515

Xmax125  Agility 125 SH350
TCO? €13,225
WAFP? €3,585

TCO? €7,839




Fit for Purpose,

0-30 mph
(0-48 km/h)
Acceleration

2.3sec

Vehicle Power
Weight (Peak)

264 Ibs
(120 kg)

Removable Removable

EU Presence Battery Battery Weight

$7,107
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Suparsperis

431 Ibs
(195 kq)

510lbs
(231 kg)

287Ibs
(130 ka)

319lbs
(145 kg)

$17,995

$14,180

$7,949
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(95 kg)

271lbs
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Enabled by an Original Whole Architecture

A ground-up rethink to maximize the value of electric energy and propulsion platform

Select Media Coverage

Forbes

“That re-imagination starts with a lightweight
composite body and elloy exoskeleton that
contributes to the i300's total weight of just 200
pounds”

GO

“It's got an exoskeleton which houses all its battery
and motor tech, and shows off the company’s design
language rather neatly"

Bloomberg

“To envision the i300, think of @ Vespa with a
battery, electric motor and more aggressive -
styling”

-

Innovative True Lnad-ngé o
Basis of Zapp’s Design DNA

Patent-Pending Innovative
Exoskeleton Benefits

* Reduces overall components
= Simplifies manufacturing assembly

*  Lowers weight and center-of-gravity

* Integrates brand’s design DNA

A4

Company

* Higher margins due to fewer
parts

= Readily scalable

Consumer

= Better handling !

= Allows flexible storage

I} Lo center-af-grovity oliows Righer momeuwerahilty ond
Better handling.
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Eliminate Range Anxiety, Charge Anywhere

unique inaepenaent, LILr d-l nt Forta Jual Batte J

Quick charge time: ~40 3lbs (Gke * Clears space under seat for
minutes from 20% to 80% storage

Two provided with vehicle _
Very long C . *  Lowers center-of-gravity for
Fits into backpack or briefcase better handling

Uses any standard 220V,/110V
wall socket

Mo swapping at kiosks
? cycles

Easy to carry

No at-home wall charging
equipment necessary




High Performance Independent Battery Pack Solution Designed for Urban Use

Mon-Removable Battery EVP2W Brands Removable Battery EVP2W Brands Swapping-Dependent EVP2W Brands
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Strong Emphasis on Full-Cycle Sustainability

Batteries can be refurbished
for second use at end of life

Substantially all components
recyclable at end-of-life

rom composites with green-to-make

arbon fiber composite

cycled plastic

Low number of
com
steps




' Sus]_:_amable High-Performance Urban Mobility

f=F -?h
-. Step-ﬂur motorcycle) Performance in Step-Through (scooter) Form Factor
-...*_

'?" kea[!g@:mance and Specifications

High-tech materials, high-torque moter, ﬁmu%@ pushrod coil-over mone-swingarm rear suspension, 4-
pistan caliper, full floati and 2-channel ABS brakes

?\\-x..._s_;_:goter Agility and Accessibility

Light, short wheel-base, sharp turning circle, low centre of gravity, built-in storage, easy-to-use controls

Gen-2 Sustainability

 Unique low battery cell-to-pack, low-energy composites and manufacturing process
~ low micro-plastic emission tyres, organic seating, no painting, air cooling




Longer-Term Product Roadma

Pri Platforms Aim to Fill All Key Targeted Segments with Differentiated At

Current Mid-Term

1257

Smaller version of 300
but with all key attributes

kgs)

TEW/SONm max

000




MANUFACTURING /




Zapp's Balance Sheet-Light, Export Credit, Multiplier Model - Unigue Amongst Pure-Flay EV Players

omer orders i300
onling E

Zapp genera
Zapper pic ] Pun:ha
i300 to erin loc [PO) to

PO i ed
with EXIM

Throuwgh the partnership with
Summit and EXIM, Zapp is
able to gr

significantly |
expenditure and working
capital amounts compared to
EV plar nanufacturing
vehicles in-house

Summit procur d by s Letter of
assembles bikes and exports them P t to Summit to start
to destination ports production




Designed-In Maximization of EV Drivetrain and Exoskeleton Innovation to Change Manufacturing Paradigm

Components

Only 149

Components

De-Risk Manufacturing and
Procurement Complexity

Competitive 2 ,UDO

ICEz2w ? Components

Assembly

Steps

Optimize Manufacturing Process

Up to 150

Steps

Assembly
Time

<30

Minutes 1

200+

Minutes




4-Station, Non-Belt Production Line Capability to Achieve High Efficiency and Yield

Station 1 Station 2 Station 3 Station 4
Chassis Mechanical Electrical Bodywork

Summit’s pre-existing capacity of 215,000+ ft2 can be allocated to Zapp and could yield 300K units/year !




Components from Blue Chip Suppliers Through

Premium-Quality Proprietary and Custom Components Summit

sBuRwn YO michen

Assembly Logistics

General Assembly Inland

SUMMIT SUMMIT




Summit Group is a Large, Established Automotive Manufacturers in SE Asia

N auto space
ombined with periodic tion enhancements
standard in the industry)

Thailand plus additional facilities in Japan, China,

Summit’s Value-Add Other Key Customers

1| Capacity for Zapp

Or mare

Top Contract Manufacturers in
Thailand

5| Warranty @mrm @ @

THLIRUNG SUMMIT

umer prod
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Receivables Financing Basis

2§

L

X

Summit Capacity Expansion Roll-Out
for Zapp

107,600
10
65
Fully Manual Process Partially Automated Process

10,000 00,000 2 ) 300,000




GO-TO-MARKET
STRATEGY




France Italy Spain

P2W Market Sizes in Target Markets in 2021 (#of Vehicles Sold Annually in Units) !

206,955 269,600 166,513

Existing Population of P2ZW in Circulation (To be Replaced by EV) in Each Country?

3,034,000 8,720,733 5,393,239




EV motorcycle sales in EU almost doubled in 2022

New Motorcycle Registrations in Largest European Markets!

926,396 906,953
862,756

2021

Electric mICE

EV motorcycle sales grew 88% from 2021,
gaining higher portion in the total motorcycle
sale in Europe

2022 EV Sales Growth in
Zapp's Initial Target Markets




More and more cities, especially in Europe, are implementing fossil fuel prohibition and penalties for ICE P2W

Low Emission Zone Target Year for ICE
Affecting ICEP2W Vehicle Ban

2021-2025 2030 |

Rome Barcelona

Berlin

Bristol
Copenhagen

Oxford Heidelberg
Madrid

London Oslo
Rotterdam
Warsaw

i - -1 r il
ATTSLETEETT)) L INCENTIVES FOR EV ADOPTION
= Financial incentives

= MNon-financial ince




Retail Point of Sales (Agency Model)

Full-stack E-Commerce System
Authorized Resellers Online Resellers [ Influencers

(POS) for
tact

Zapp 100 slectric wooter debuts ot
Gosdwood




Drop-Ship-Direct-To-Customer

Dealership Model Eliminated

Eliminates the dealership model an

Complements the personalization's|

Customer Orders
Zapp Vehicle

e platform
mer financing expected to be

ble

y

lows Zapp to contral ality user expenience, including fixed pricing

fategy, avoids inventory build-—up, both at the POS and'at'Zapp, as part of our, asset-light madel

[

LY

Production / Assembly Logistics Delivery

Purchase arders are passed through Vehi A ‘Zapper'is an independent
to EXIM Bank and Summit \ delivery and service agent who

tod to take e-delivery

s o fulfill



“We Come to You”

Branded Zapper Vans Expected to Operate After-Sales Care as well as Initial
Deliveries to Customers

.
b

-
Who are Zappers?
Zapp franchised and trained technicians
Zapper vans ted to ned and operated by individual fr

Fully-equipped van designed by Zapp including full t tand spare parts inventory







Key Transaction Terms

Transaction expected to result in approximately 5274 million of cash
(assuming 0% redemptions) or $39 million (assuming 80% redemptions)
added to Zapp's balance sheet to fund its business plan

Earn-out of 8.5 million shares outstanding at close to be issued to exi
Zapp shareholde 1

514 and 516 per share equaling or exceeding for any 20 trading da

a 30 day consecutive trading period

No minimum cash condition

lllustrative Post-Transaction Ownership !

0% Redemptions 80% Redemptions 2

% \ %
Zapp Shareholders
M ClIG Public Shareholders

M CIIG Founder Sh

Redemplion Scenarios

Niustrative Pro Forma Valuation 0% 80%°

Share Price 50.00 59.00
Pro Forma Shares Outst anding (mm) 852 B2z
(+) Existing Met Debt & {5) {5)
(-} Mew Cash o Balance Sheet * (274) {39)
Fro Forma Enterprise Value Ty 78

Hustrative Sources and Uses

Sources

GG Cashin Trust 5294 358
Zapp Equily Rolover 500 500
Total Sources T 5559
Usas

Zapp Equily Rollover £500 £500
Casho Balance Sheet 274 38
Fees & Expenses 5 20 20
Total Uses 5794 $559

Nate: Capital structure i sibject to certoin odjustments in accorgdance with the merger ogreement

1) Exeluding earn-ou! of the existing Zopp sharehalders ond deferred founder shares. Does nof reflect the
impact from potential dilution from CNG warnaats or the msuance of any equity owards that moy be
tssued at or after the closing of the tronsaction.

2] Redemplion scénarios are illustrative,

3] Profected bolance as of February 2023,

4] New Cash to Balance Sheet is calculated bosed on CIG™S cash i trust volue af $294 million o5 of
Seprember 30, 2022,

5) Fees and expenses ore preliminory and suhject to confirmation.

38



Highly Differentiated and Innovative Products
Portable and powerful battery pack technology addresses range anxiety

Exoskeleton architecture provides consumers great value and high performance

Capital Efficient Manufacturing and Operation

Zapp does not need to build manufacturing facility and hire factory employees due to Surnmit
partnership

Simple manufacturing process avoids complex and expensive machining

Receivable financing with EXIM Bank provides ongoing commitment for order book

Aiming to Achieve Near-Term Positive Free Cash Flow

Contract manufacturing arrangement with Summit removes manufacturing overhead cost

Agency go-to-market strategy and utilization of Zappers expected to provide favorable operating
leverage
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Thank you

Design-Led Electric Personal Urban Mobility Solutions




APPENDIX




in the

and future pr

Iy manage our growth, including with re

ionship of the UK and the EU could impact our ability to operate efficiently in certain ju
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Fluctuations in

PubCo
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Il could result in information theft, data corrupti nal disruption andfor financial loss.
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About CIIG Capital Partners II, Inc

CIIG Capital Partners II, Inc. (“CIIG II”) is a blank check company formed for the purpose of effecting a merger, capital stock exchange, asset
acquisition, stock purchase, reorganization or similar business combination with one or more businesses. CIIG II’s units, Class A common stock and
warrants trade on the Nasdaq under the ticker symbols “CIIGU,” “CIIG,” and “CIIGW” respectively.

About Zapp

Zapp Electric Vehicles Limited (“Zapp”) is a British company — run by a team of experts from the mobility industry — on a mission to redefine the
electric two-wheeler segment. Zapp created the i300 as an urban electric high-performance two-wheeler capable of traditional motorcycle levels of
performance in a step-through format, combining ease of use with exhilaration and fun. The 1300 is the first in a suite of high-performance electric
two-wheelers expected to come to market from Zapp. Zapp is expected to operate a high-quality direct-to-customer (“DTC”) experience called
drop-ship-direct-to-customer (“DSDTC”). Customers ordering the i300 online will have their bikes conveniently delivered to their home by “Zappers”
who provide at-home inspection, service and support throughout the vehicle ownership lifecycle.

Forward-Looking Statements

This document contains certain forward-looking statements within the meaning of U.S. federal securities laws with respect to the proposed initial
business combination (the “Business Combination”) between Zapp, CIIG II and Zapp Electric Vehicles Group Limited (“Pubco”), including statements
regarding the benefits of the transaction, the anticipated timing of the transaction, the anticipated growth in the industry in which Zapp operates and
anticipated growth in demand for Zapp’s products, projections of Zapp’s future financial results and possible growth opportunities for Zapp. These
forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,”
“budget,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. These
statements involve risks, uncertainties and other factors that may cause actual results, levels of activity, performance or achievements to be materially
different from the information expressed or implied by these forward-looking statements. Forward-looking statements are predictions, projections and
other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. Many
factors could cause actual future events to differ materially from the forward-looking statements in this document, including but not limited to: (i) the
risk that the transaction may not be completed in a timely manner or at all, which may adversely affect the price of CIIG II’s securities, (ii) the risk that
the transaction may not be completed by CIIG II’s business combination deadline and the potential failure to obtain an extension of the business
combination deadline if sought by CIIG II, (iii) the failure to satisfy the conditions to the consummation of the transaction, including the adoption of the
merger agreement by the stockholders of CIIG II, (iv) the risk that CIIG II may not have sufficient funds to consummate the Business Combination,

(v) the lack of a third party valuation in determining whether or not to pursue the proposed Business Combination, (vi) the occurrence of any event,
change or other circumstance that could give rise to the termination of the merger agreement, (vii) the effect of the announcement or pendency of the
transaction on Zapp’s business relationships, performance, and business generally, (viii) risks that the proposed Business Combination disrupts current
plans of Zapp or diverts management’s attention from Zapp’s ongoing business operations and potential difficulties in Zapp’s employee retention as a
result of the proposed Business Combination, (ix) the outcome of any legal proceedings that may

» < ”

»



be instituted against Zapp, Pubco, CIIG II or their respective directors or officers related to the proposed Business Combination, (x) the ability of Pubco,
CIIG II or a successor thereto to maintain the listing of its securities on The Nasdaq Stock Market LLC, (xi) volatility in the price of the securities of
Pubco, CIIG II or a successor thereto due to a variety of factors, including changes in the competitive and highly regulated industries in which Zapp
plans to operate, variations in performance across competitors, changes in laws and regulations affecting Zapp’s business and changes in the combined
capital structure, (xii) the ability to implement business plans, forecasts, and other expectations after the completion of the proposed Business
Combination, and identify and realize additional opportunities, (xiii) the risk of downturns in the highly competitive electric vehicle industry, (xiv) the
ability of Zapp to build the Zapp brand and consumers’ recognition, acceptance and adoption of the Zapp brand, (xv) the risk that Zapp may be unable to
develop and manufacture electric vehicles of sufficient quality and on schedule and scale, that would appeal to a large customer base, (xvi) the risk that
Zapp has a limited operating history, has not yet released a commercially available electric vehicle and does not have experience manufacturing or
selling a commercial product at scale and (xvii) the risk that Zapp may not be able to effectively manage its growth, including its design, research,
development and maintenance capabilities.

The foregoing list of factors is not exhaustive. Forward-looking statements are not guarantees of future performance. You should carefully consider the
foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of Pubco’s registration statement on Form F-4, CIIG II’s
Annual Report on Form 10-K and Quarterly Report on Form 10-Q and other documents filed by Pubco, CIIG II or a successor thereto from time to time
with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially
from those contained in the forward-looking statements. The forward-looking statements in this document represent the views of Zapp, Pubco and CIIG
1I as of the date of this document. Subsequent events and developments may cause that view to change. Readers are cautioned not to put undue reliance
on forward-looking statements, and all forward-looking statements in this document are qualified by these cautionary statements. Zapp, Pubco and CIIG
II assume no obligation and do not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or
otherwise. None of Zapp, Pubco nor CIIG II gives any assurance that Zapp, Pubco or CIIG II will achieve its expectations. The inclusion of any
statement in this document does not constitute an admission by Zapp, Pubco or CIIG II or any other person that the events or circumstances described in
such statement are material.

Additional Information and Where to Find It

This document relates to the proposed Business Combination between CIIG II, Pubco and Zapp. This document does not constitute an offer to sell or
exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such
offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of securities
shall be made except by means of a prospectus meeting the requirements of the Securities Act. In connection with the Business Combination, Pubco
filed a registration statement on Form F-4 with the SEC (as may be amended from time to time, the “Registration Statement”) on December 16, 2022,
which included a preliminary proxy statement of CIIG II and a preliminary prospectus of Pubco, and after the Registration Statement is declared
effective, CIIG II will mail a definitive proxy statement relating to the Business Combination to CIIG II’s stockholders. The Registration Statement,
including the proxy statement/prospectus contained therein, when declared effective by the SEC, will contain important information about the Business
Combination and the other matters to be voted upon at a meeting of CIIG II’s stockholders to be held to approve the Business



Combination (and related matters). Pubco and CIIG II may also file other documents with the SEC regarding the Business Combination. Before making
any voting decision, CIIG II stockholders and other interested persons are urged to read the preliminary proxy statement/prospectus and the amendments
thereto and the definitive proxy statement/prospectus, when available, and other documents filed in connection with the Business Combination, as these

materials will contain important information about Zapp, Pubco, CIIG II and the Business Combination.

Investors and security holders may obtain free copies of the proxy statement/prospectus and all other relevant documents filed or that will be filed with
the SEC by CIIG II through the website maintained by the SEC at www.sec.gov. In addition, the documents filed by CIIG II may be obtained free of
charge from CIIG II’s website at https:/ciigpartners.com/ or by written request to CIIG II at 40 West 57th Street, 29th Floor, New York, New York
10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER
REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

Participants in the Solicitation

CIIG II, Pubco and Zapp and their respective directors and officers may be deemed to be participants in the solicitation of proxies from CIIG II’s
stockholders in connection with the proposed Business Combination. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of CIIG II’s stockholders in connection with the proposed transactions is set forth in the proxy statement/prospectus. You
can find more information about CIIG II’s directors and executive officers in CIIG II’s final prospectus filed with the SEC on September 14, 2021 and in
the proxy statement/prospectus. Additional information regarding the interests of those persons and other persons who may be deemed participants in
the proposed Business Combination may be obtained by reading the proxy statement/prospectus regarding the proposed Business Combination. You
may obtain free copies of these documents as described in the preceding section.

No Offer or Solicitation

This document is for informational purposes only and does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to
purchase any security of Pubco, Zapp, CIIG II or any of their respective affiliates. No such offering of securities shall be made except by means of a
prospectus meeting the requirements of section 10 of the Securities Act, or an exemption therefrom. The contents of this document have not been
reviewed by any regulatory authority in any jurisdiction.



