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Sturgeon’s appointment strengthens Zapp’s leadership team as it nears the launch of the i300 electric motorcycle
Media assets available here

LONDON, March 01,  2023 (GLOBE NEWSWIRE) --  Zapp Electric  Vehicles  Limited  (“Zapp” or  the  “Company”),  a  UK-based high-performance
two-wheel electric vehicle company, has appointed David Sturgeon as the Chief Financial Officer designate of Zapp. Upon the closing of the Business
Combination (as defined below), Sturgeon will serve as Chief Financial Officer of Zapp Electric Vehicles Group Limited (“Pubco”) and will oversee
Zapp’s global finance, accounting and planning activities.

Sturgeon’s  appointment  adds  more  international  expertise  to  Zapp’s  senior  leadership  team  as  it  nears  the  launch  of  the  innovative  i300
high-performance electric motorcycle.

Previously, Sturgeon served as Executive Vice President and Chief Financial Officer of NASDAQ-listed Central European Media Enterprises Ltd until
its sale in October 2020. At Central European Media Enterprises Ltd, Mr. Sturgeon held a series of senior financial positions since he joined in 2005,
until his appointment to Executive Vice President and Chief Financial Officer from 2014 to 2020. With more than 30 years of experience working
across multiple sectors, Sturgeon’s career has included leading diverse teams in large international groups as well as advising early-stage businesses
in a range of technology spaces, helping them to improve the efficiency of their operations, raise funds and scale more quickly.

Swin Chatsuwan, Chief Executive Officer of Zapp, said: “I am delighted to welcome Dave to the Zapp team. He is an important addition in bringing
highly relevant public company experience, with a successful career working internationally across a wide range of sectors. He is an ideal fit for Zapp
and will help us to continue to prepare our business as we look towards the launch of the i300 motorcycle, and beyond.”

David Sturgeon, Chief Financial Officer Designate of Zapp, said: “I’m thrilled to be joining Zapp at what is a truly exciting time for the Company. I’m
impressed by the technology and the level of engineering that goes into our products, which make the i300 an excellent fit for markets across the globe
with high-density commuter traffic. I’m looking forward to working alongside Zapp’s team of automotive industry leaders toward the successful launch
of the first in a suite of products that we think will redefine the electric two-wheeler segment.”

Sturgeon holds a degree in Politics, Philosophy and Economics from Oxford University, and is a Fellow of the Institute of Chartered Accountants in
England and Wales.

Proposed Business Combination

On November 22, 2022, Zapp and CIIG Capital Partners II, Inc., a U.S. publicly-listed blank check company (Nasdaq: CIIG) (“CIIG II”), announced that
they have entered into  a  definitive  merger  agreement  (the  “Merger  Agreement”).  Upon closing of  the  transaction  contemplated by  the  Merger
Agreement (the “Business Combination”),  the combined company, Zapp Electric Vehicles Group Limited (“Pubco”),  a Cayman Islands exempted
company, is expected to list its ordinary shares on the Nasdaq under the ticker symbol “ZAPP”. The Business Combination is expected to close in the
first half of 2023, subject to stockholder approvals and other customary closing conditions.

About Zapp

Zapp Electric Vehicles Limited is a British company – run by a team of experts from the mobility industry – on a mission to redefine the electric
two-wheeler  segment.  Zapp  created  the  i300  as  an  urban  electric  high-performance  two-wheeler  capable  of  traditional  motorcycle  levels  of
performance in a step-through format, combining ease of use with exhilaration and fun. The i300 is the first in a suite of high-performance electric
two-wheelers expected to come to market from Zapp. Zapp is expected to operate a high-quality direct-to-customer (DTC) experience called DSDTC
(drop-ship-direct-to-customer). Customers ordering the i300 online will have their bikes conveniently delivered to their home by “Zappers” who provide
at-home inspection, service and support throughout the vehicle ownership lifecycle.

About CIIG Capital Partners II, Inc.

CIIG Capital Partners II, Inc. is a blank check company formed for the purpose of effecting a merger, capital stock exchange, asset acquisition, stock
purchase, reorganization or similar business combination with one or more businesses. CIIG II’s units, Class A common stock and warrants trade on
the Nasdaq under the ticker symbols “CIIGU,” “CIIG,” and “CIIGW” respectively.
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Forward-Looking Statements

This document contains certain forward-looking statements within the meaning of U.S. federal securities laws with respect to the proposed Business
Combination between Zapp, CIIG II and Pubco, including statements regarding the benefits of the transaction, the anticipated timing of the transaction,
the anticipated growth in the industry in which Zapp operates and anticipated growth in demand for Zapp’s products, projections of Zapp’s future
financial results and possible growth opportunities for Zapp. These forward-looking statements generally are identified by the words “believe,”
“project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “budget,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will
continue,” “will likely result,” and similar expressions. These statements involve risks, uncertainties and other factors that may cause actual results,
levels of activity, performance or achievements to be materially different from the information expressed or implied by these forward-looking
statements. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations
and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the
forward-looking statements in this document, including but not limited to: (i) the risk that the transaction may not be completed in a timely manner or at
all, which may adversely affect the price of CIIG II’s securities, (ii) the risk that the transaction may not be completed by CIIG II’s business combination
deadline and the potential failure to obtain an extension of the business combination deadline if sought by CIIG II, (iii) the failure to satisfy the
conditions to the consummation of the transaction, including the adoption of the merger agreement by the stockholders of CIIG II, (iv) the lack of a third
party valuation in determining whether or not to pursue the proposed Business Combination, (v) the occurrence of any event, change or other
circumstance that could give rise to the termination of the merger agreement, (vi) the effect of the announcement or pendency of the transaction on
Zapp’s business relationships, performance, and business generally, (vii) risks that the proposed Business Combination disrupts current plans of Zapp
or diverts management’s attention from Zapp’s ongoing business operations and potential difficulties in Zapp’s employee retention as a result of the
proposed Business Combination, (viii) the outcome of any legal proceedings that may be instituted against Zapp, Pubco, CIIG II or their respective
directors or officers related to the proposed Business Combination, (ix) the ability of Pubco, CIIG II or a successor thereto to maintain the listing of its
securities on The Nasdaq Stock Market LLC, (x) volatility in the price of the securities of Pubco, CIIG II or a successor thereto due to a variety of
factors, including changes in the competitive and highly regulated industries in which Zapp plans to operate, variations in performance across
competitors, changes in laws and regulations affecting Zapp’s business and changes in the combined capital structure, (xi) the ability to implement
business plans, forecasts, and other expectations after the completion of the proposed Business Combination, and identify and realize additional
opportunities, (xii) the risk of downturns in the highly competitive electric vehicle industry, (xiii) the ability of Zapp to build the Zapp brand and
consumers’ recognition, acceptance and adoption of the Zapp brand, (xiv) the risk that Zapp may be unable to develop and manufacture electric
vehicles of sufficient quality and on schedule and scale, that would appeal to a large customer base, (xv) the risk that Zapp has a limited operating
history, has not yet released a commercially available electric vehicle and does not have experience manufacturing or selling a commercial product at
scale and (xvi) the risk that Zapp may not be able to effectively manage its growth, including its design, research, development and maintenance
capabilities.

The foregoing list of factors is not exhaustive. Forward-looking statements are not guarantees of future performance. You should carefully consider the
foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of Pubco’s registration statement on Form F-4, CIIG II’s
Annual Report on Form 10-K and Quarterly Report on Form 10-Q and other documents filed by Pubco, CIIG II or a successor thereto from time to time
with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially
from those contained in the forward-looking statements. The forward-looking statements in this document represent the views of Zapp, Pubco and
CIIG II as of the date of this document. Subsequent events and developments may cause that view to change. Readers are cautioned not to put undue
reliance on forward-looking statements, and all forward-looking statements in this document are qualified by these cautionary statements. Zapp,
Pubco and CIIG II assume no obligation and do not intend to update or revise these forward-looking statements, whether as a result of new
information, future events, or otherwise. None of Zapp, Pubco nor CIIG II gives any assurance that Zapp, Pubco or CIIG II will achieve its expectations.
The inclusion of any statement in this document does not constitute an admission by Zapp, Pubco or CIIG II or any other person that the events or
circumstances described in such statement are material.

Additional Information and Where to Find It

This document relates to the proposed Business Combination between CIIG II, Pubco and Zapp. This document does not constitute an offer to sell or
exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such
offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of securities
shall be made except by means of a prospectus meeting the requirements of the Securities Act. In connection with the Business Combination, Pubco
filed a registration statement on Form F-4 with the SEC (as may be amended from time to time, the “Registration Statement”) on December 16, 2022,
which included a preliminary proxy statement of CIIG II and a preliminary prospectus of Pubco, and after the Registration Statement is declared
effective, CIIG II will mail a definitive proxy statement relating to the Business Combination to CIIG II’s stockholders. The Registration Statement,
including the proxy statement/prospectus contained therein, when declared effective by the SEC, will contain important information about the Business
Combination and the other matters to be voted upon at a meeting of CIIG II’s stockholders to be held to approve the Business Combination (and
related matters). Pubco and CIIG II may also file other documents with the SEC regarding the Business Combination. Before making any voting
decision, CIIG II stockholders and other interested persons are urged to read the preliminary proxy statement/prospectus and the amendments thereto
and the definitive proxy statement/prospectus, when available, and other documents filed in connection with the Business Combination, as these
materials will contain important information about Zapp, Pubco, CIIG II and the Business Combination.

Investors and security holders may obtain free copies of the proxy statement/prospectus and all other relevant documents filed or that will be filed with
the SEC by CIIG II through the website maintained by the SEC at www.sec.gov. In addition, the documents filed by CIIG II may be obtained free of
charge from CIIG II’s website at https://ciigpartners.com/ or by written request to CIIG II at 40 West 57th Street, 29th Floor, New York, New York 10019.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER
REGULATORY  AUTHORITY  NOR  HAS  ANY  AUTHORITY  PASSED  UPON  OR  ENDORSED  THE  MERITS  OF  THE  OFFERING  OR  THE
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ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENSE.

Participants in the Solicitation

CIIG II, Pubco and Zapp and their respective directors and officers may be deemed to be participants in the solicitation of proxies from CIIG II’s
stockholders in connection with the proposed Business Combination. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of CIIG II’s stockholders in connection with the proposed transactions is set forth in the proxy statement/prospectus. You
can find more information about CIIG II’s directors and executive officers in CIIG II’s final prospectus filed with the SEC on September 14, 2021 and in
the proxy statement/prospectus. Additional information regarding the interests of those persons and other persons who may be deemed participants in
the proposed Business Combination may be obtained by reading the proxy statement/prospectus regarding the proposed Business Combination. You
may obtain free copies of these documents as described in the preceding section.

No Offer or Solicitation

This document is for informational purposes only and does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to
purchase any security of Pubco, Zapp, CIIG II or any of their respective affiliates. No such offering of securities shall be made except by means of a
prospectus meeting the requirements of section 10 of the Securities Act, or an exemption therefrom. The contents of this document have not been
reviewed by any regulatory authority in any jurisdiction.

A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/d7cec4b1-26e8-4ada-
92f6-11e1d536cfd5
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